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Industry: Mining machinery and equipment manufacturing

About this Report

This report covers the global forecast for continuous mining machines, borer, ripper, auger, and drum,
including roadheading machines produced in the continuous mining machines, borer, ripper, auger, and
drum, including roadheading machines industry.

More than 140 countries are featured in this report as well as global and regional summaries.
Estimates on equipment or material sales (product shipments value) are published for six
historical years and two forecast years. Product shipments include the total value of all
products produced and shipped by all producers. For selected products, this can represent value
of receipts, value of production, or value of work done.

These estimates product shipment values are also considered "market potentials" because the
calculations assume efficient, free markets. Estimates can vary in countries with inefficient,
closed markets with such issues as oppressive regulations and tariffs, black markets, and political
problems impacted a regular business cycle.

Published annually, this report provides a unique and accurate estimate on market sizing for this
equipment/material using a proprietary economic model that integrates historical trends
(horizontal analysis) and longitudinal analysis of incorporated industries (vertical analysis).

Product shipments value are presented in US Dollars and local currency units for historical and
forecast years.

Regional summaries include North America, Europe, Asia-Pacific, Latin America, Africa, and
Middle East. Percent shares are presented for each region as a share of the global market.

Product shipments values are also broken down by related costs, such as cost of materials,
cost of fuels/electricity and value added, as well as capital expenditures, such as expenditures

on buildings, machinery, vehicles and computers.

This report does not list key players/companies in the market but focuses on a top-down and
outlook view of the market despite the existing and entering of market companies.
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Users' Guide

Barnes Reports is a leading publisher of industry studies on U.S. and global industries and forecasts
sales and employment demographics. As a way of making the most of this information, we have
included a few suggestions and tips to aid users in processing and using this information.

Managers, planners, and market researchers use this information for a variety of activities:

Sizing markets and segments — You can estimate the size of the regional markets you sell in
and your company’s market penetration into that market. You can do the same with the
market segments in which you participate.

Sales territory potential — You can estimate your market penetration and also the market
potential in any regional area or market segment.

Sales forecasting — With the estimates on the size of the industry, market researchers
supporting a sales force can then estimate and forecast the future size of the industry.

Advertising strategies — You can use this information for forecasting and estimating sales
potential and target advertising campaigns.

Competitive analysis — You will use the information to locate your possible competitors (if it
is not already known), to estimate their size, growth and strengths and weaknesses and to see
what market segments in which they participate.

We recognize that many managers today are asked to provide detailed analysis of their markets,

sales territories, distribution channels, and product placements. We have organized these reports
in a logical format making your market analysis and research tasks easy to accomplish.
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Definitions & Methodology

Equipment Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading
machines

Industry: Mining machinery and equipment manufacturing
Definitions

The equipment described in this report are primarily defined by its title since the title is generally
long and includes most of the criteria used to differentiate the equipment from other similar
equipment. The equipment descriptions are sourced from the U.S. Census. Additionally
descriptions can be collected from the manufacturing industry descriptions that each equipment is
categorized. The U.S. Census manufacturing industry descriptions for equipment are listed below:

NAICS 33311-Agricultural implement manufacturing

This industry comprises establishments primarily engaged in manufacturing farm machinery and
equipment, powered mowing equipment and other powered home lawn and garden equipment.
Cross-References. Establishments primarily engaged in--

Manufacturing agricultural handtools and nonpowered lawnmowers--are classified in Industry 33221,

Cutlery and Handtool Manufacturing;
Manufacturing farm conveyors--are classified in Industry 33392, Material Handling Equipment

Manufacturing; and
NAICS 33312-Construction machinery manufacturing

This industry comprises establishments primarily engaged in manufacturing construction machinery,
surface mining machinery, and logging equipment.

NAICS 33313-Mining and oil and gas field machinery manufacturing

This industry comprises establishments primarily engaged in manufacturing oil and gas field and
underground mining machinery and equipment.

Cross-References. Establishments primarily engaged in--

Manufacturing offshore oil and gas well drilling and production floating platforms--are classified in

Industry 33661, Ship and Boat Building;
Manufacturing coal and ore conveyors--are classified in Industry 33392, Material Handling Equipment

Manufacturing;
Manufacturing underground mining locomotives--are classified in Industry 33651, Railroad Rolling Stock

Manufacturing; and

Barnes Reports © 2024 Global Manufacturing and Markets report



Definitions & Methodology

Equipment Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading
machines

NAICS 33324-Industrial machinery manufacturing

This industry comprises establishments primarily engaged in manufacturing industrial machinery, such as
food and beverage manufacturing machinery, semiconductor manufacturing machinery, sawmill and
woodworking machinery (except handheld), machinery for making paper and paper products, printing and
binding machinery and equipment, textile making machinery, and machinery for making plastics and
rubber products.

Cross-References

Establishments primarily engaged in--

Manufacturing agricultural and farm-type, construction, and mining machinery--are classified in Industry

Group 3331, Agriculture, Construction, and Mining Machinery Manufacturing;
Manufacturing food and beverage packaging machinery or power-driven handtools--are classified in

Industry 33399, All Other General Purpose Machinery Manufacturing;

Manufacturing commercial and industrial refrigeration and freezer equipment--are classified in Industry
33341, Ventilation, Heating, Air-Conditioning, and Commercial Refrigeration Equipment Manufacturing;

NAICS 33331-Commercial and service industry machinery manufacturing

This industry comprises establishments primarily engaged in manufacturing commercial and service
machinery, such as optical instruments, photographic and photocopying equipment, automatic vending
machinery, commercial laundry and dry-cleaning machinery, office machinery, automotive maintenance
equipment (except mechanic?s handtools), and commercial-type cooking equipment.

Cross-References

Establishments primarily engaged in--

Manufacturing household-type appliances--are classified in Industry Group 3352, Household Appliance
Manufacturing;

Manufacturing computer and peripheral equipment (including point-of-sale terminals and automatic teller
machines (ATMs))--are classified in Industry 33411, Computer and Peripheral Equipment Manufacturing;

Manufacturing facsimile equipment--are classified in Industry 33421, Telephone Apparatus Manufacturing;

Manufacturing timeclocks, timestamps, and electron and proton microscopes--are classified in Industry
33451, Navigational, Measuring, Electromedical, and Control Instruments Manufacturing;

Manufacturing pencil sharpeners and staplers--are classified in Industry 33994, Office Supplies (except

Paper) Manufacturing;
Manufacturing sensitized film, paper, cloth, and plates, and prepared photographic chemicals--are

classified in Industry 32599, All Other Chemical Product and Preparation Manufacturing;
Manufacturing ophthalmic focus lenses--are classified in Industry 33911, Medical Equipment and Supplies

Manufacturing;
Manufacturing television and video cameras--are classified in Subsector 334, Computer and Electronic

Product Manufacturing;
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Definitions & Methodology

Equipment Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading
machines

NAICS 33341-Ventilation, heating, air-conditioning, and commercial refrigeration equipment
manufacturing

This industry comprises establishments primarily engaged in manufacturing ventilating, heating, air-
conditioning, and commercial and industrial refrigeration and freezer equipment.

Cross-References. Establishments primarily engaged in--

Manufacturing household-type fans (except attic), portable electric space heaters, humidifiers,
dehumidifiers, and air purification equipment--are classified in Industry 33521, Small Electrical Appliance

Manufacturing;
Manufacturing household-type appliances, such as cooking stoves, ranges, refrigerators, and freezers--are

classified in Industry 33522, Major Appliance Manufacturing;
Manufacturing commercial-type cooking equipment--are classified in Industry 33329, Other Industrial

Machinery Manufacturing;
Manufacturing industrial, power, and marine boilers--are classified in Industry 33241, Power Boiler and

Heat Exchanger Manufacturing;
NAICS 33351-Metalworking machinery manufacturing

This industry comprises establishments primarily engaged in manufacturing metalworking machinery, such
as metal cutting and metal forming machine tools; cutting tools; and accessories for metalworking
machinery; special dies, tools, jigs, and fixtures; industrial molds; rolling mill machinery; assembly
machinery; coil handling, conversion, or straightening equipment; and wire drawing and fabricating

machines.
Cross-References. Establishments primarily engaged in--

Manufacturing handtools (except power-driven), cutting dies (except metal cutting), sawblades, and

handsaws--are classified in Industry 33221, Cutlery and Handtool Manufacturing;
Manufacturing casting molds for heavy steel ingots--are classified in Industry 33151, Ferrous Metal

Foundries; and
Manufacturing power-driven handtools and welding and soldering equipment--are classified in Industry

33399, All Other General Purpose Machinery Manufacturing.

NAICS 33361-Engine, turbine, and power transmission equipment manufacturing

This industry comprises establishments primarily engaged in manufacturing turbines, power transmission
equipment, and internal combustion engines (except automotive gasoline and aircraft).

Cross-References. Establishments primarily engaged in--
Manufacturing motor vehicle power transmission equipment--are classified in Industry 33635, Motor

Vehicle Transmission and Power Train Parts Manufacturing;
Manufacturing aircraft engines and aircraft power transmission equipment--are classified in Industry

33641, Aerospace Product and Parts Manufacturing;
Manufacturing ball and roller bearings--are classified in Industry 33299, All Other Fabricated Metal

Product Manufacturing;
Manufacturing gasoline automotive engines--are classified in Industry 33631, Motor Vehicle Gasoline

Engine and Engine Parts Manufacturing; and
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Definitions & Methodology

Equipment Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading
machines

NAICS 33391-Pump and compressor manufacturing

This industry comprises establishments primarily engaged in manufacturing pumps and compressors, such
as general purpose air and gas compressors, nonagricultural spraying and dusting equipment, general
purpose pumps and pumping equipment (except fluid power pumps and motors), and measuring and
dispensing pumps.

Cross-References. Establishments primarily engaged in--

Manufacturing fluid power pumps and motors and handheld pneumatic spray guns--are classified in

Industry 33399, All Other General Purpose Machinery Manufacturing;
Manufacturing agricultural spraying and dusting equipment--are classified in Industry 33311, Agricultural

Implement Manufacturing;
Manufacturing laboratory vacuum pumps--are classified in Industry 33911, Medical Equipment and

Supplies Manufacturing;
Manufacturing pumps and air-conditioning systems and compressors for motor vehicles--are classified in

Industry Group 3363, Motor Vehicle Parts Manufacturing; and

NAICS 33392-Material handling equipment manufacturing

This industry comprises establishments primarily engaged in manufacturing material handling equipment,
such as elevators and moving stairs; conveyors and conveying equipment; overhead traveling cranes,
hoists, and monorail systems; and industrial trucks, tractors, trailers, and stacker machinery.

Cross-References. Establishments primarily engaged in--
Manufacturing motor vehicle-type trailers--are classified in Industry 33621, Motor Vehicle Body and Trailer
Manufacturing;

Manufacturing farm-type tractors--are classified in Industry 33311, Agricultural Implement Manufacturing;

Manufacturing construction-type tractors and cranes--are classified in Industry 33312, Construction

Machinery Manufacturing; and
Manufacturing power transmission pulleys--are classified in Industry 33361, Engine, Turbine, and Power

Transmission Equipment Manufacturing.
NAICS 33399-All other general purpose machinery manufacturing

This industry comprises establishments primarily engaged in manufacturing general purpose machinery
(except ventilation, heating, air-conditioning, and commercial refrigeration equipment; metal working
machinery; engines, turbines, and power transmission equipment; pumps and compressors; and material
handling equipment).

Cross-References. Establishments primarily engaged in--

Manufacturing ventilating, heating, air-conditioning (except motor vehicle), commercial refrigeration, and
furnace filters--are classified in Industry 33341, Ventilation, Heating, Air-Conditioning, and Commercial

Refrigeration Equipment Manufacturing;
Manufacturing metalworking machinery--are classified in Industry Group 3335, Metalworking Machinery

Manufacturing;
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Definitions & Methodology

Equipment Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading
machines

Manufacturing engine, turbine, and power transmission equipment--are classified in Industry Group 3336,

Engine, Turbine, and Power Transmission Equipment Manufacturing;
Manufacturing pumps and compressors--are classified in Industry 33391, Pump and Compressor

Manufacturing;
Manufacturing material handling equipment--are classified in Industry 33392, Material Handling

Equipment Manufacturing;

Methodology

Barnes Reports' Global Manufacturing & Makets report series provide estimates of the size and
characteristics of the largest equipment, materials and consumables by manufacturing industries
in the largest 140 global countries. These estimates are produced by a proprietary economic
model that is based on a number of sources and factors:

1. The size of U.S. manufacturing equipment, materials and consumables from the U.S. Economic
Census over the last twenty years.

2. Estimate current and forecast size of U.S. equipment, materials and consumables using
regression analysis.

3. Adjust estimates and forecasts using the most current U.S. manufacturing industry data and

trends. This adjustment adds vertical (industry) analysis to the forementioned horizontal (trend)
analysis.

4. Global estimates use trend GDP data and the ratio of manufacturing industries to GDP by
country from World Bank databases to compare U.S. verus global countries size and trends.
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Global Markets

Equipment Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading

machines

Market Size by Year (USS$ Millions)

Country Name 2018 2019 2022 2023
Argentina 411 40.5 56.1 61.0 62.8 72.5 81.7 91.0
Australia 51.6 55.2 70.3 69.7 71.9 83.9 95.3 106.5
Austria 48.1 51.8 66.0 64.3 68.2 79.0 89.1 98.9
Bangladesh 30.7 40.1 72.1 715 85.3 111.2 140.4 173.1
Belgium 41.6 45.4 60.5 59.2 62.9 74.3 85.4 96.4
Brazil 115.0 133.3 131.1 136.4 133.6 147.8 160.1 171.7
Canada 131.6 149.9 189.5 199.1 208.1 247.4 286.3 325.0
Chile 19.6 19.8 21.1 22.0 21.8 24.2 26.5 28.6
China 2,411.1 2,676.2 3,615.4 3,970.7 4,293.0 5,263.6 6,262.5 7,262.6
Czech Republic 35.2 40.0 50.3 48.0 52.6 62.8 72.9 82.6
Denmark 28.8 333 46.5 385 43.1 51.5 59.9 68.3
Egypt, Arab Rep. 25.3 33.8 56.0 53.2 62.6 78.0 94.2 110.9
Finland 25.3 27.1 36.3 35.3 37.6 44.0 50.2 56.2
France 171.9 191.2 231.3 212.4 225.7 256.0 283.0 307.8
Germany 502.3 527.9 654.5 649.7 678.7 780.3 873.5 960.3
Hungary 18.3 20.2 25.7 24.9 26.6 31.6 36.4 41.0
India 246.6 267.8 341.8 368.8 379.4 446.5 5115 575.1
Indonesia 129.0 154.3 197.0 184.7 200.4 234.8 268.0 300.1
Ireland 77.3 89.4 137.7 141.2 165.3 212.7 265.4 323.3
Israel 27.6 30.0 43.2 40.2 43.9 49.4 54.7 59.5
Italy 195.0 208.9 263.0 258.4 267.3 3115 354.2 397.1
Japan 640.7 731.8 932.1 829.2 898.0 1,025.0 1,141.6 1,253.4
Korea, Rep. 285.8 291.9 380.6 373.0 3825 4333 478.5 520.0
Malaysia 48.2 54.7 703 70.8 77.0 92.8 108.9 125.5
Mexico 131.8 153.9 175.5 186.1 191.4 224.6 257.0 289.8
Netherlands 63.3 68.6 92.1 88.7 96.5 115.6 134.7 153.8
Nigeria 23.9 36.1 51.3 52.1 61.8 775 94.4 113.1
Norway 16.0 17.9 22.1 223 23.1 26.5 29.6 32.5
Pakistan 23.9 243 321 33.6 33.9 39.2 44.0 48.7
Philippines 41.3 48.8 59.8 56.2 61.5 72.1 82.7 92.9
Poland 61.4 69.4 89.5 91.9 99.3 119.9 140.7 161.3
Puerto Rico 29.8 34.7 46.6 39.4 433 49.3 54.8 60.0
Romania 28.2 29.9 38.0 38.2 41.6 49.5 57.1 64.8
Russian Federation 135.6 153.4 187.2 191.2 202.9 221.8 237.0 250.3
Saudi Arabia 62.8 69.6 79.8 95.1 97.6 118.8 140.7 163.4
Singapore 48.2 51.0 64.5 713 76.3 92.9 110.5 128.9
South Africa 27.0 29.0 36.9 39.9 40.8 47.9 54.8 61.6
Spain 99.4 106.8 132.3 133.2 138.0 160.9 183.1 205.4
Sweden 45.1 47.8 61.5 63.6 64.3 74.7 84.5 93.8
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Global Markets

Equipment Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading

machines

Market Size by Year (USS$ Millions)

Country Name 2018 2019 2020 2021 2022 2023
Switzerland 80.0 93.3 127.8 116.5 129.7 155.4 181.3 207.1
Thailand 84.4 97.6 119.3 111.1 123.0 142.0 159.9 177.2
Turkey 91.6 97.4 129.0 147.1 148.8 173.1 197.4 222.3
United Arab Emirates 23.0 25.7 325 34.8 36.6 43.2 49.7 56.4
United Kingdom 157.6 172.0 224.6 219.6 231.9 269.8 305.7 340.1
United States 1,427.1 1,639.2 2,189.0 2,019.9 2,258.4 2,635.2 2,995.1 3,343.2
Venezuela, RB 24.5 26.1 33.2 27.2 28.2 31.4 34.2 36.9
Vietnam 24.4 30.2 53.0 72.9 81.9 107.2 135.9 168.1
Rest of World 450.9 502.1 638.9 663.1 704.5 833.0 961.4 1,092.1
GLOBAL 8,548.7 9,539.6 12,464.9 12,597.0 13,563.8 16,095.8 18,606.6 21,098.8

Source: Barnes Reports

*2023-2025 Forecasts
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Product/Service Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading

machines

The market for this equipment worldwide is estimated to be $18,606.6 million dollars in 2024
and is expected to change by 13.4 percent from 2024 to 2025.

Market Sales (000s)

Year US Dollars
2018 8,548,651.7 8,548,651.7
2019 9,539,608.9 9,539,608.9
2020 12,464,930.9 12,464,930.9
2021 12,597,046.8 12,597,046.8
2022 13,563,773.1 13,563,773.1
2023 16,095,819.0 16,095,819.0
2024 18,606,576.5 18,606,576.5
2025 21,098,790.4 21,098,790.4
2030 32,609,359.8 32,609,359.8
2018-2019 11.6%
2019-2020 30.7%
2020-2021 1.1%
2021-2022 7.7%
2022-2023 18.7%
2023-2024 15.6%
2024-2025 13.4%
CAGR 2025-2030 10.9%

Source: Barnes Reports

*2024-2023 Forecasts; 2025-2030 Projections
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Product/Service Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading
machines

Operating Costs Estimates
The annual payroll for this market worldwide will be $8,559.03 million dollars in 2024 and

the lease and rental payments for the market will be $930.33 million dollars. The operating
expenses for this market is expected to reach $13,992.15 million dollars in 2024.

2024 Operating Costs US Dollars (000s)
Annual Payroll ($1,000) 8,559,025.2
Operating Expenses ($1,000) 13,992,145.5
Employer Costs for Fringe Benefits ($1,000) 1,358,280.1
Contract Labor Costs including Temporary Help ($1,000) 576,803.9
Cost of Insurance ($1,000) 260,492.1
Taxes and License Fees ($1,000) 130,246.0
Lease and Rental Payments ($1,000) 930,328.8

Cost of Services Estimates

The cost of transportation for this market worldwide will be $186.07 million dollars in 2024 and
the cost of printing services for the market will be $130.25 million dollars. The
cost of repair and maintenance for this market is expected to reach $93.03 million dollars in 2024.

2024 Cost of Services US Dollars (000s)
Cost of Purchased Transportation and Warehousing ($1,000) 186,065.8
Cost of Purchased Repair and Maintenance Services ($1,000) 93,032.9
Cost of Purchased Printing Services ($1,000) 130,246.0
Cost of Purchased Advertising and Promotional Services ($1,000) 260,492.1
Cost of Purchased Legal Services ($1,000) 148,852.6
Cost of Purchased Accounting and Auditing Services ($1,000) 93,032.9

*2024-2025 Forecasts

Source: Barnes Reports
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Regional Markets

Equipment Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading

machines

The market for this equipment in North America is estimated to be $3.5 billion dollars in 2024

and is expected to change by 13.9 percent from 2023 to 2024. The market in the Asia-Pacific region
for this equipment is estimated to be $9.5 billion in 2024 and is forecast to change by 16.6 percent
from 2024 to 2025. The European market is $2.9 billion in 2024.

Market Size by Year (US$ Millions)

2018 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025

North America 1,690.5
Latin America 156.1
Europe 1,468.0
Asia-Pacific 4,146.4
Middle East 177.3
Africa 51.0
GLOBAL 7,638.3

Regional Distribution

North America 22.1%
Latin America 2.0%
Europe 19.2%
Asia-Pacific 54.3%
Middle East 2.3%
Africa 0.7%
GLOBAL 100.0%

Year-to-Year Change

North America
Latin America
Europe
Asia-Pacific
Middle East
Africa

GLOBAL

Source: Barnes Reports

*2023-2025 Forecasts
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22.0%
1.6%
17.6%
56.4%
2.3%
0.9%
100.0%

2021-2022
10.5%
-0.5%

6.6%
7.4%
2.1%
11.5%
7.7%

3,107.2
220.3
2,495.7
8,147.9
335.1
125.5
14,306.3

21.7%
1.5%
17.4%
57.0%
2.3%
0.9%
100.0%

2022-2023
16.9%
12.2%
17.3%
19.8%
18.4%
22.2%
18.6%

3,538.4
241.8
2,852.2
9,500.5
387.9
149.3
16,520.7

21.4%
1.5%
17.3%
57.5%
2.3%
0.9%
100.0%

2023-2024
13.9%

9.7%
14.3%
16.6%
15.7%
19.0%
15.5%

3,957.9
262.8
3,202.5
10,841.4
442.1
174.8
18,706.7

21.2%
1.4%
17.1%
58.0%
2.4%
0.9%
100.0%

2024-2025
11.9%

8.7%
12.3%
14.1%
14.0%
17.1%
13.2%
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Argentina

Equipment Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading
machines

The market for this equipment in Argentina is estimated to be $81.7 million dollars in 2024
and is expected to change by 11.5 percent from 2024 to 2025. The market will be 10460.4 million
Pesos in 2024 and is forecast to change by 21.9 percent from 2024 to 2025.

Market Sales (000s)

Year US Dollars Pesos
2018 41,120.9 1,155,292.5
2019 40,541.8 1,952,000.8
2020 56,072.3 3,955,292.4
2021 61,003.8 5,794,793.7
2022 62,817.3 6,832,554.5
2023 72,477.3 8,579,333.5
2024 81,670.5 10,460,378.3
2025 91,043.3 12,465,056.2
2030 132,456.3 19,634,032.9
Y-to-Y Change US Dollars Pesos
2018-2019 -1.4% 69.0%
2019-2020 38.3% 102.6%
2020-2021 8.8% 46.5%
2021-2022 3.0% 17.9%
2022-2023 15.4% 25.6%
2023-2024 12.7% 21.9%
2024-2025 11.5% 19.2%
CAGR 2025-2030 9.1% 57.5%
Source: Barnes Reports *2023-2024 Forecasts; 2025-2030 Projections

Market Size by Year
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Equipment Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading
machines

Costs and Value Added Estimates
The total cost of materials for this market in Argentina will be $36.05 million dollars in 2024 and

the value added amount for the market will be $40.21 million dollars. The cost of resales
for this equipment is expected to reach $3.17 million dollars in 2024.

2024 Costs and Value Added US Dollars (000s)
Total cost of materials ($1,000) 36,054.69
Cost of resales ($1,000) 3,166.52
Cost of purchased fuels consumed ($1,000) 113.80
Cost of purchased electricity ($1,000) 456.50
Cost of contract work ($1,000) 1,196.03
Value of resales ($1,000) 4,565.55
Value added ($1,000) 40,210.77

Capital Expenses Estimates

The total capital expenses for this market in Argentina will be $1.94 million dollars in 2024 and
the expenditures for machinery and equipment for the market will be $1.61 million dollars. The
expenditures for buildings for this equipment expected to reach $0.33 million dollars in 2024.

2024 Capital Expenses US Dollars (000s)
Total capital expenditures ($1,000) 1,938.93
Capital expenditures for buildings and other structures ($1,000) 327.46
Capital expenditures for machinery and equipment ($1,000) 1,611.47
Capital expenditures for automobiles, trucks, etc. ($1,000) 69.53
Capital expenditures for computers and peripheral equip. ($1,000) 92.94
Capital expenditures for all other machinery and equip. ($1,000) 1,449.00

*2023-2024 Forecasts

Source: Barnes Reports
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Equipment Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading
machines

The market for this equipment in Australia is estimated to be $95.3 million dollars in 2024
and is expected to change by 11.8 percent from 2024 to 2025. The market will be 142.2 million
Dollars in 2024 and is forecast to change by 15.2 percent from 2024 to 2025.

Market Sales (000s)

Year US Dollars Dollars
2018 51,619.6 66,594.4
2019 55,175.3 77,146.1
2020 70,269.4 104,827.9
2021 69,689.6 93,374.9
2022 71,928.5 104,360.0
2023 83,852.3 123,451.4
2024 95,286.4 142,210.8
2025 106,498.8 160,736.7
2030 149,400.9 232,579.2
Y-to-Y Change US Dollars Dollars
2018-2019 6.9% 15.8%
2019-2020 27.4% 35.9%
2020-2021 -0.8% -10.9%
2021-2022 3.2% 11.8%
2022-2023 16.6% 18.3%
2023-2024 13.6% 15.2%
2024-2025 11.8% 13.0%
CAGR 2025-2030 8.1% 44.7%

Source: Barnes Reports

*2023-2024 Forecasts; 2025-2030 Projections
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Equipment Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading
machines

Costs and Value Added Estimates
The total cost of materials for this market in Australia will be $42.07 million dollars in 2024 and

the value added amount for the market will be $46.91 million dollars. The cost of resales
for this equipment is expected to reach $3.69 million dollars in 2024.

2024 Costs and Value Added US Dollars (000s)
Total cost of materials ($1,000) 42,065.62
Cost of resales ($1,000) 3,694.43
Cost of purchased fuels consumed ($1,000) 132.77
Cost of purchased electricity ($1,000) 532.61
Cost of contract work ($1,000) 1,395.43
Value of resales ($1,000) 5,326.71
Value added ($1,000) 46,914.59

Capital Expenses Estimates

The total capital expenses for this market in Australia will be $2.26 million dollars in 2024 and
the expenditures for machinery and equipment for the market will be $1.88 million dollars. The
expenditures for buildings for this equipment expected to reach $0.38 million dollars in 2024.

2024 Capital Expenses US Dollars (000s)
Total capital expenditures ($1,000) 2,262.19
Capital expenditures for buildings and other structures ($1,000) 382.05
Capital expenditures for machinery and equipment ($1,000) 1,880.13
Capital expenditures for automobiles, trucks, etc. ($1,000) 81.12
Capital expenditures for computers and peripheral equip. ($1,000) 108.44
Capital expenditures for all other machinery and equip. ($1,000) 1,690.57

*2023-2024 Forecasts

Source: Barnes Reports
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Equipment Type: Continuous mining machines, borer, ripper, auger, and drum, including roadheading
machines

The market for this equipment in Austria is estimated to be $89.1 million dollars in 2024
and is expected to change by 11 percent from 2024 to 2025. The market will be 73.5 million
Euros in 2024 and is forecast to change by 11.2 percent from 2024 to 2025.

Market Sales (000s)

Year US Dollars Euros
2018 48,061.0 40,696.7
2019 51,765.6 46,241.0
2020 65,988.1 57,773.0
2021 64,289.7 54,356.5
2022 68,192.7 57,992.3
2023 78,959.2 66,086.5
2024 89,119.6 73,491.5
2025 98,938.5 80,530.3
2030 139,905.7 107,658.4
Y-to-Y Change US Dollars Euros
2018-2019 7.7% 13.6%
2019-2020 27.5% 24.9%
2020-2021 -2.6% -5.9%
2021-2022 6.1% 6.7%
2022-2023 15.8% 14.0%
2023-20